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]`�^`OQbWQSa�T]`�O�aSQ]\R�b]HẀ �]T�Rcbg�W\�O\]bVS`�U`ORS�]`�
QZOaa�]T�aS`dWQS&

>\�bVS�SdS\b�O\�ORRWbW]\OZ�ROgoa�^Og�Ob�bVS�ab`OWUVb�bW[S�`ObS�
Wa�^OWR�b]�O�gO`R�aS`dWQS�S[^Z]gSS�T]`�]bVS`�aS`dWQS�^S`T]`[SR�
]`�abO`bSR�Rc`W\U�bVS�Q]c`aS�]T�VWa�`SUcZO`�b]c`�]T�Rcbg$� acQV�
ORRWbW]\OZ�ROg�eWZZ�\]b�PS�cbWZWhSR�W\�Q][^cbW\U�bVS�TWdS�ab`OWUVb�
bW[S�SWUVb%V]c`�aVWTba�`STS``SR�b]�W\�bVWa�^O`OU`O^V� !+"&

!,"� HVS`S�aVOZZ�PS�\]�]dS`bW[S�]\�]dS`bW[S3� \SWbVS`�aVOZZ
]dS`bW[S�V]c`a�^OWR�T]`$� \]`�bW[S�^OWR�T]`�Ob�ab`OWUVb�bW[S�`ObS�
T]`�e]`Y�`STS``SR�b]�W\�^O`OU`O^V� !+"� ]T�bVWa�GSQbW]\�G$� PS�
cbWZWhSR�W\�Q][^cbW\U�bVS�TWdS�ab`OWUVb�bW[S�SWUVb%V]c`�aVWTba�
`STS``SR�b]�W\�acQV�^O`OU`O^V� !+"� ]T�bVWa�GSQbW]\�G$� \]`�aVOZZ�
bW[S�^OWR�T]`�W\�bVS�\Obc`S�]T�O`PWb`O`WSa�]`�a^SQWOZ�OZZ]eO\QSa�
acQV�Oa�ObbS\RW\U�Q]o]`b$� W\_cSaba$� W\dSabWUObW]\a$� SfO[W\ObW]\a$�
RSORVSORW\U$� SbQ&$� PS�cbWZWhSR�T]`�bVWa�^c`^]aS$� SfQS^b�eVS\�
acQV�^Og[S\ba�O^^Zg�Rc`W\U�OaaWNaR�e]`YW\U�V]c`a�W\�ZWSc�]T�^Og�
T]`�acQV�V]c`a$� ]`�eVS`S�acQV�bW[S�Wa�\]e�W\QZcRSR�WW\RS̀ �SfWabW\U�
`cZSa�W\�Q][^cbObW]\a�ZSORW\U�b]�]dS`bW[S&� :fWabW\U�`cZSa�]`�
^`OQbWQSa�`SUO`RW\U�bVS�POaWa�]T�^Og[S\b�]T�O`PWb`O`WSa�]`�a^SQWOZ�
OZZ]eO\QSa�acQV�Oa�ObbS\RW\U�Q]c`b$� W\_cSaba$� W\dSabWUObW]\a$� Sf%
O[W\ObW]\a$� RSORVSORW\U$� SbQ&$� OZa]�T]`�QOZZa$�POaWQ�ROg$� b`O\aTS`�
bW[S$� abO\R%Pg�bW[S$� O\R�Q][^S\aObW]\�bVS`ST]`$� ^`S^O`Ob]`g�bW[S$�
abO`bW\U�bW[S� !SfQS^b�Oa�]bVS`eWaS�^`]dWRSR�W\�GSQbW]\�+"� O\R�
aW[WZO`�`cZSa�O`S�\]b�OTTSQbSR�Pg�bVS�^`]dWaW]\a�]T�bVWa�6`bWQZS�
+&� &

!-­"� 6\g�b]c`�]T�Rcbg�W\�`]OR�aS`dWQS�aVOZZ�\]b�PS� Q]\aWRS`SR

>H:B�.!O"� 8]\boR

,/



W\�O\g�eOg�W\�Q]\\SQbW]\�eWbV�bVS�O^^ZWQObW]\�]T�bVS�^`]dWaW]\a�
]T�bVWa�6`bWQZS�+5� \]`�aVOZZ�aS`dWQS�c\RS`�+)﴿  (﴾'�OU`SS\WS\ba�PS�Q][%
PW\SR�W\�O\g�[O\\S`�W\�bVS�O^^ZWQObW]\�]T�bVWa�6`bWQZS�+&

GSQbW]\�1&� 7SUW\\W\U�]\�bVS�RObS�bVWa�6U`SS[S\b�PSQ][Sa�
STTSQbWdS�]\�O\g�QO``WS`$� bVS�JOQObW]\�6U`SS[S\b�RObSR�6^`WZ�!%��
)1,1$� STTSQbWdS�?cZg�)$� )1,1X� aVOZZ�PS�O[S\RSR�Oa�b]�acQV�QO``WS`�
b]�^`]dWRS�bVS�T]ZZ]eW\U�W\a]TO`�Oa�gO`R�aS`dWQS�S[^Z]gSa�O\R�
S[^Z]gSa�VOdW\U�W\bS`QVO\USOPZS�gO`R�O\R�`]OR�`WUVba�Q]dS`SR�Pg�
aOWR�OU`SS[S\b$� eV]�O`S�`S^`SaS\bSR�Pg�bVS�7`]bVS`V]]R�]T�FOWZ`]OR�
H`OW\[S\$� O`S�Q]\QS`\SR2

GSQbW]\�Z!O"%Z!P"$� 6RR2

>\�bVS�O^^ZWQObW]\�]T�GSQbW]\�)!O"� O\R�)!P"� SOQV�POaWQ�ROg�
W\�gO`R�aS`dWQS�^S`T]`[SR�Pg�O�gO`R�aS`dWQS�S[^Z]gS�]`�Pg�O\�
S[^Z]gS�VOdW\U�W\bS`QVO\USOPZS�gO`R�O\R�`]OR�`WUVba�aVOZZ�PS�
Q][^cbSR�Oa�)$*�ROga�T]`�^c`^]aSa�]T�RSbS`[W\W\U�_cOZWTWQObW]\a�
T]`�dOQObW]\$� #� #

EcOZWTgW\U�gSO`a�OQQc[cZObSR$� OZa]�_cOZWTgW\U�`S_cW`S[S\ba�
T]`�gSO`a�OQQc[cZObSR�T]`�SfbS\RSR�dOQObW]\a$�^`W]`�b]�bVS�QOZS\RO`�
gSO`�W\�eVWQV�6U`SS[S\b� #N,n�PSQ][Sa�STTSQbWdS$� aVOZZ�\]b�PS�
QVO\USR&

GSQbW]\�)!R"$� 6RR� �C]bS�2

HVS�.(�O\R�+(�QOZS\RO`�ROga�`STS``SR�b]�VS`SW\�aVOZZ�\]b�PS�
acPXSQb�b]�bVS�)&*�Q][^cbObW]\�^`]dWRSR�T]`�W\�GSQbW]\a�)!O"� O\R�
)!P"&

>H:>,�.!O"� 8]\T�R

GSQbW]\�*!O"&� 6RR2

LO`R�GS`dWQS

6\�S[^Z]gS�`SQSWdW\U�]\S�eSSYoa�dOQObW]\$� ]`�^Og�W\�ZWSc�
bVS`S]T$� c\RS`�GSQbW]\�WHO"� aVOZZ�PS�^OWR�)'-­*�]T�bVS� Q][^S\%
aObW]\�SO`\SR�Pg�acQV�S[^Z]gS$�ZO\RS`�aQVSRcZS�OU`SS[S\ba�VSZR�
Pg�bVS�]`UO\WaObW]\a�aWU\Ob]`g�b]�bVS�JOQObW]\�6U`SS[S\b�STTSQbWdS�
?cZg�)$� )1,1$� ]\�bVS�QO``WS`�]\�eVWQV�VS�_cOZWTWSR�c\RS`�GSQbW]\�
)�!]`�QO``WS`a�W\�QOaS�VS�_cOZWTWSR�]\�[]`S�bVO\�]\S� QO``WS`�c\RS`�
GSQbW]\�)!T"� Rc`W\U�bVS�QOZS\RO`�gSO`�^`SQSRW\U�bVS�gSO`�W\�eVWQV�
bVS�dOQObW]\�Wa�bOYS\$� Pcb�W\�\]�SdS\b�aVOZZ�acQV�^Og�PS�ZSaa�
bVO\�TWdS� !-­"� [W\W[c[�POaWQ�ROgoa�^Og�Ob�bVS�`ObS�]T�bVS�ZOab�
aS`dWQS�`S\RS`SR&

8][PW\ObW]\�]T�LO`R�O\R�F]OR�GSa\`WQa

6\�S[^Z]gS�VOdW\U�W\bS`QVO\USOPZS�gO`R�O\R�`]OR�`WUVba�
`SQSWdW\U�]\S�eSSYoa�dOQObW]\$� ]`�^Og�W\�ZWSc�bVS`S]T$� c\RS`�
GSQbW]\�)!O"� aVOZZ�PS�^OWR�Z'-­*�]T�bVS�Q][^S\aObW]\�SO`\SR�Pg�
acQV�S[^Z]ga$� c\RS`�aQVSRcZS�OU`SS[S\ba�VSZR�Pg�bVS�]`UO\WhObW]\a�
aWU\Ob]`g�b]�bVS�JOQObW]\�6U`SS[S\b�STTSQbWdS�?cZg�)$� )1,1$�]\�
bVS�QO``WS`�]\�eVWQV�VS�_cOZWTWSR�%c\RS`�GSQbW]\�)� !]`�QO``WS`a�W\�
QOaS�VS�_cOZWTWSR�]\�[]`a�bVO\�]\S�QO``WS`�c\RS`�GSQbW]\�)!T"�
Rc`W\U�bVS�QOZS\RO`�gSO`�^`SQSRW\U�bVS�gSO`�W\�eVWQV�bVS�dOQObW]\�
Wa�bOYS\3� ^`]dWRSR�bVOb$� WT�bVS�dOQObW]\�Wa�bOYS\�RfW`W\U�bVS�bW[S�
acQV�S[^Z]gS�Wa�e]`YW\U�W\�`]OR�aS`dWQS� acQV�^Og�aVOZZ�PS�\]b�ZSaa�
bVO\�*)﴿,� !]"� [W\W[c[�POaWQ�ROgao� ^Og�Ob�bVS�`ObS�]T�bVS�ZOab�`]OR�
aS`dWQS�`S\RS`SR$� O\R�WT�bVS�dOQObW]\�Wa�bOYS\�Rc`W\U�bVS�bW[S�
acQV�S[^Z]gS�Wa�e]`YW\U�W\�gO`R�aS`dWQS$� acQV�^Og�aVOZZ�PS�\]b�
ZSaa�bVO\�TWdS� !-­"� [W\W[c[�POaWQ�ROgao� ^Og�Ob�bVS�`Oba�]T�bVS�ZOab�
gO`R�aS`dWQS�`S\RS`SR&

,0



>H:B�.!O"� 8]\b  R

GSQbW]\�*!P"$� 6RR2

`O\R�GS`dWQS

6\�SO^Z]gS�`SQSWdW\U�boN%]�eSSYao� dOQObW]\$� ]`�^Og�W\�ZWSc�
bVS`S]T$� c\RS`�GSQbW]\�"  !��aVOZZ&PS�^OWR�Z'*]�]T�bVS�Q][%
^S\aObW]\�SO`\SR�Pg�acQV�S[^Z]gS$�c\RS`�aQVSRcZS�OU`SS[S\ba�
VSZR�Pg�bVS�]`UO\WaObW]\a�aWU\Ob]`g�b]�bVS�JOQObW]\�6U`SS[S\b�
STTSQbWdS�?WTZg�)$� )1,1$� ]\�bVS�QO``WS`�]\�eVWQV�VS�_cOZWTWSR�
c\RS`�GSQbW]\�)�!]`�QO``WS`a�W\�QOaS�VS�_cOZWTWSR�]\�[]`S�bVO\�
]\S�QO``WS`�c\RS`�GSQbW]\�)!T"� Rc`W\U�bVS�QOZS\RO`�gSO`�^`S%
QSRW\U�bVS�gSO`�W\�eVWQV�bVS�dOQObW]\�Wa�bOYS\$� Pcb�W\�\]�SdS\b�
aVOZZ�acQV�^Og�PS�ZSaa�bVO\�bS\� !)("�[W\W[c[�POaWQ�ROgao� ^Og�Ob�
bVS�`Obl�]T�bVS�ZOab�gO`R�aS`dWQS�`S\RS`SR&

8][PW\ObW]\�]T�ZO`R�O\R�:]OR�GS`dWQS

6\�S[^Z]gS�VOdW\U�W\bS`QVO\USOPZS�gO`R�O\R�`]OR�`WUVba�
`SQSWdW\U�be]�eSSYao�dOQObW]\$� ]`�^Og�W\�ZWSc�bVS`S]T$� c\RS`�
GSQbW]\�)!P"� aVOZZ�PS�^OWR�)'*.�]T�bVS�Q][^S\aObW]\�SO`\SR�Pg�
acQV�S[^Z]gS$�  c\RS̀ �aQVSRcZS�OU`SS[S\ba�VSZR�Pg�bVS�]`UO\WhObW]\a�
aWU\Ob]`g�b]  bVS�JOQObW]\�6U`SS[S\b� STTSQbWdS�?cZg�)$� )1,1$� ]\�
bVS�QO``WS`�]\�eVWQV�VS  �_cOZWTWSR�c\RS`�GSQbW]\�)� !]`�QO``WS`a�
W\�SOaS�VS�_cOZWTWSR�]\�[]`S�bVO\�]\S�QO``WS`�PW\RS`�GSQbW]\�)!T"�
Rc`W\U�bVS�QOZS\RO`�gSO`�^`SQSRW\U�bVS�gSO`�W\�eVWQV�bVS�dOQObW]\�
Wa�bOYS\3� ^`]dWRSR�bVOb$� WT�bVS�dOQObW]\�Wa�bOYS\�Rc`W\U�bVS�bW[S�
acQV�S[^Z]gS�Wa�%e]`YW\U�W\�`]OR�aS`dWQS�acQV�^Og�aVOZZ�PS�\]b�
ZSaa�bVO\�beSZdS� !)*"�[W\W[c[�POaWQ�ROgao�^Og�Ob�bVS�`ObS�]T�bVS�
ZOab�`]OR�aS`dWQS�`S\RS`SR$� O\R�WT�bVS�dOQObW]\�Wa�bOYS\�Rc`W\U�
bVS�bW[S�acQV�S[^Z]ga�Wa�e]`YW\U�W\�gO`R�aS`dWQS�acQV�^Og�aVOZZ�
PS�\]b�ZSaa�bVO\�bS\�!)("� [W\W[c[�POaWQ�ROgao� ^Og�Ob�bVS�`ObS�]T�
bVS�ZOab�gO`R�aS`dWQS�`S\RS`SR&

GSQbW]\�1&� 6RR2

KWbV�`Sa^SQb�b]�gO`R�aS`dWQS�S[^Z]gSa$� O\R�eWbV�`Sa^SQb�b]�
O\g�gO`R�aS`dWQS�S[^Z]gS�VOdW\U�W\bS`QVO\USOPZS�gO`R�O\R�`]OR�
`WUVb%a�eV]�`SQSWdSa�O�dOQObW]\�W\�gO`R�aS`dWQS$� acQV�ORRWbW]\OZ�
dOQObW]\�ROga�aVOZZ�PS�`SRcQSR�Pg�Z'.bV&

<S\S`OZ

GQaQS^b�b]�bVS�SfbS\b�bVOb�bVS�JOQObW]\�6U`SS[S\b�STTSQbWdS�
?cZg�)$� )1,1$� Wa�QVO\USR�Pg�bVWa�6`bWQZS�+$� bVS�aOWR�JOQObW]\�
6U`SS[S\b$� Oa�eSZZ�Oa�bVS�BS[]`O\Rc[�]T�I\RS`abO\RW\U�]T�6^`WZ�
*1$� )1,1$� aVOZZ�`S[OW\�W\�TcZZ�T]`QS�O\R�SWHSQb$

GSQbW]\�)($� :fWabW\U�eSSYZg�]`�[]\bVZg�UcO`O\bSSa�^`]RcQW\U�
[]`S�bVO\�TWdS�ROga�^S`�eSSY�aVOZZ�PS�[]RWTWSR�b]�^`]dWRS�T]`�O�j�
U  cO`O\bSS�]T�TWdS�ROga�^S`�eSSY&� C]bVW\U�W\�bVWa�6`bWQZS�+�aVOZZ�
PS�Q]\ab`cSR�b]�Q`SObS�O�UcO`O\bSS�eVS`S�\]\S�\]e�SfWaba&

GSQbW]\�))$� !O"� 6ZZ�`SUcZO`�]`�`SUcZO`�`SZWST�OaaWU\[S\ba
T]`�gO`R�aS`dWQS�S[^Z]gSa�aVOZZ�PS�T]`�TWdS� !-­"� Q]\aSQcbWdS�
QOZS\RO`�ROga�^S`�eSSY�]T�\]b�ZSaa�bVO\�aWUVb� !G"� Q]\aSQcbWdS�
V]  c̀ a�^S`�ROg$��SfQS^b�Oa�]bVS`eWaS�^`]dWRSR�W\�bVWa�6`bWQZS�+#

!P"� 6\�S[^Z]gS�]\�O�`SUcZO`�]`�`SUcZO`�`SZWST�OaaWU\[S\b�W\�
gO`R�aS`dWQS�eV]�bOYSa�O\]bVS`�`SU%]ZO`�]`�`SUcZO`�`SZWST���OaaWU\%
[S\b�W\�gO`R�aS`dWQS$� ]`�aSZSQba�O\]bVS`�ooROga�]TT��^S`W]R�]\�O�
ab`WQb�aS\W]`Wbg�]`�[O`Y%c^�P]O`R�W\�gO`R�aS`dWQS$�eWZZ�PS�^S`%
[WbbSR�b]�U]�]\�bVS�OaaWU\[S\b�]`��ROga�]TT��^S`W]R�]T�VWa�QV]WQS$�
O\R�eWZZ�bOYS�bVS�Q]\RWbW]\a�]T�bVOb�OaaWU\[S\b�]`� �ROga�]TT�

,1



^S`W]R$� Pcb�eWZZ�\]b�PS�^S`W\WbbaR�b]�e]`Y�[]`a�bVO\�TWdS� !-­"�
ab`OWUVb�bW[S�SWUVb%V]c`�aVWTba$� Oa�`STS``SR�b]�W\�^O`OU`O^V
!R"� ]T�bVWa�GSQbW]\$� W\�bVS�e]`Y�eSSY�]T�bVS�OaaWU\[S\b�]`�  oROga�
]TT��^S`W]R�eVWQV�VS�VOR�Ob�bVS�bW[S�VS�[ORS�VWa�QV]WQS3� ^`]%
dWRSR$� V]eSdS`$� bVOb�WT�bVS�T]`SU]W\U�e]cZR�\]b�^S`[Wb�acQV�
S[^Z]ga�b]�e]`Y�]\S�]`�[]`S�ROga�]T�bVS�OaaWU\[S\b�]T�VWa�QV]WQS$�
O\R�WT�bVS`S�Wa�\]�Sfb`O�[O\�OdOWZOPZS�eV]�Q]cZR�PS�caSR�b]�^S`%
T]`[�bVS�e]`Y�]\�bV]aS�ROga$� VS�[Og�PS�caSR�b]�d']̀ Y�bV]aS�ROga�
Ob�bVS�ab`OWUVb�bW[S�`ObS$

!Q"� 6\�S[^Z]ga�]\�O�gO`R�Sfb`O�P]O`R�eV]�bOYSa�O�`SUcZO`�
]`�`SUcZO`�`SZWST�OaaWU\[S\b�W\�gO`R�aS`dWQS�eWZZ�PS�^S`[WbbSR
b]�U]�]\�bVS�OaaWU\[S\b�]T�VWa�QV]WQS�O\R�eWZZ�bOYS�bVS�Q]\RWbW]\a�
]T�bVOb�OaaWU\[S\b&

6\�S[^Z]ga�]\�O�`SUcZO`�]`�`SUcZO`�`SZWST�OaaWU\[S\b�eV]�
U]Sa�]\�O\�Sfb`O�P]O`R�eWZZ�bOYS�bVS� Q]\RWbW]\a�ObbOQVSR�b]�bVS�
Sfb`O�P]O`R$� Pcb�eWZZ�\]b�PS�^S`[WbbSR�b]�e]`Y�[]`S�bVO\�TWdS�
ab`OWUVb�bW[S�SWUVb%V]c`�aVWTba$� Oa�`STS``SR�b]�W\�^O`OU`O^V
!R"� ]T�bVWa�GSQbW]\$� W\�bVS�e]`Y�eSSY�abO`bW\U�eWbV�bVS�B]\ROg�
W\�eVWQV�bVS�QVO\US�Wa�[ORS&

!R"� :fQS^b�Oa�^`]dWRSR�W\�^O`OU`O^Va� !P"� O\R� !Q"� ]T�bVWa�
GSQbW]\$� S[^Z]gSa$� `SUcZO`�]`�Sfb`O$� eWZZ�\]b�PS�^S`[WbbSR�b]�
e]`Y�[]`S�bVO\�TWdS�ab`OWUVb�bW[S�SWUVb%V]c`�aVWTba�W\�gO`R�
aS`dWQS� !SfQZcRW\U�bVS�SfQS^bW]\a�T`][�bVS�Q][^cbObW]\a�^`]%
dWRSR�T]`�W\�GSQbW]\�$�� ^O`OU`O^Va� !+"� O\R� !,"� W\�O�e]`Y�eSSY$�
c\ZSaa�bVS�Sfb`O�P]O`R�VOa�PSS\�SfVOcabSR�O\R�bVS�SfWUS\QWSa�]T�
bVS�aS`dWQS�`S_cW`S�bVS�caS�]T�ORRWbW]\OZ�[S\$� W\�eVWQV�SdS\b�
aS\W]`�OdOWZOPZS�S[^Z]gSa�W\�bVS�QZOaa�W\�eVWQV�bVS%dOQO\Qg�
]QQc`a�aVOZZ�PS�caSR�W\�OQQ]`RO\QS�eWbV�O^^ZWQOPZS�`cZSa�]`�^`OQ%
bWQSa�W\�STTSQb�]\�W\RWdWRcOZ�^`]^S`bWSa&

GSQbW]\�)*&� !O"� KVS`S�`STS`S\QS�Wa�[ORa�W\�bVWa�6`bWQZS�+
b]�bVS�bS`[��gO`R�aS`dWQS��Wb�aVOZZ�PS�c\RS`ab]]R�b]�VOdS�`STS`S\QS�
b]�aS`dWQS�^S`T]`[SR�Pg�S[^Z]gSa�U]dS`\SR�Pg�gO`R�`cZSa�O\R�gO`R�
Q]\RWbW]\a&� o

!P"� GSQbW]\�+!a"� O\R�GSQbW]\�-­�]T�bVWa�6`bWQZS�+�aVOZZ�\]b�
O^^Zg�b]2

$� 8O`�FSbO`RS`�D^S`Ob]`a

=c[^�B]b]`�8O`�D^S`Ob]`a� !8VOcTTSc`a"

ASdS`aS\

GeWbQVbS\RS`a� !a][SbW[Sa�QZOaaWTWSR�Oa�GeWbQV[S\"

!Q"� C]\S�]T�bVS�^`]dWaW]\a�]T�bVWa�6`bWQZS�+�`SZObW\U�b]�
abO`bW\U�bW[S�aVOZZ�PS�O^^ZWQOPZS�b]�O\g�QZOaaWTWQObW]\a�]T�
S[^Z]gSa�W\QZcRSR�eWbVW\�bVS�aQ]^S�]T�bVWa�6&`bWQZS�+�eVWQV�Wa�\]b�
\]e�acPXSQb�b]�abO`bW\U�bW[S�`cZSa&

GSQbW]\�)+&� :fWabW\U�`cZSa�O\R�^`OQbWQSa$� W\QZcRW\U�bV]aS�
`SZObW\U�b]�bVS�SabOPZWaV[S\b�]T�`SUcZO`�OaaWU\[S\ba$� bVS�SabOPZWaV%
[S\b�O\R�`SUWWObW]\�]T�Sfb`O�P]O`Ra$� bVS�]^S`ObW]\�]`�e]`YW\U�
ZWaba�]`��[O`Y%c^%P]O`Ra�$� SbQ$$� aVOZZ�PS�QVO\USR�]`�SZW[W\ObSR�
b]�Q]\T]`[�b]�bVS�^`]dWaW]\a�]T�bVWa�6`bWQZS�+�W\�]`RS`�b]�W[^ZS%
[S\b�bVS�]^S`ObW]\�]T�bVS�`SRcQSR�e]`Y�eSSY�]\�O�ab`OWUVb�bW[S�
POaWa&

GSQbW]\�),&� HVS�^O`bWSa�VS`Sb]�VOdW\U�W\�[W\R�Q]\RWbW]\a�
eVWQV�SfWab�]`�[Og�O`WaS�]̀&  �W\RWdWRcOZ�QO``WS`a�W\�bVS�O^^ZWQObW]\�
]T�bVS�TWdS%ROg�e]`Y�eSSY�OU`SS�bVOb�bVS�RcZg�OcbV]`WhSR�`S^`S%

$� >H:,�.!O"� 8]\b  R

-­(



aS\bObWdS� !<S\S`OZ�8VOW`[O\"� ]T�bVS�S[^Z]gSa$�^O`bg�b]�bVWa�
OU`SS[S\b$� O\R�bVS�]TTWQS`�RSaWU\ObSR�Pg�bVS&QO``WS`$� [Og�S\bS`�
W\b]�ORRWbW]\OZ�e`WbbS\�c\RS`abO\RW\Ua�b]�W[^ZS[S\b�bVS�^c`^]aSa�
]T�bVWa�6`bWQZS�"�� ^`]dWRSR�bVOb�acQV�c\RS`abO\RW\Ua�aVOZZ�\]b�
PS�W\Q]\aWabS\b�eWbV�bVWa�6`bWQZS�+m

>H:B�.!-­"� 8]\boR

-­)

ITEM 6(a) Cont'd 

sen'tatiYe (General Chairman) of .thB employes, party to this 
agreement, and the officer designated by the carrier, may enter 
into additional written understandings to implement the purposes 
of this Article 3, provided that such shall not 
be inconsistent with this Article 3. 
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ITE.L'1 G(e) Cant'e, 

s8Il''::.atiy-c (G_s:neral Chairma.n) of.' the e.cp1oyas, party to tbis 
and the officer by the carrier, may enter 

into additior.al written to implement the purposes 
of this Art.icle 3, F:rovided that ",:len undeTstandi!:gs s:"2.11 not 
be inconsistent with this Article 3. 
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